








LEGAL INITIATIVE FOR FOREST & ENVIRONMENT
Schedules to the accounts

Particulars March 31,2018 March 31, 2017
(Rs.) (Rs.)
Schedule 8: Other Income
Interest from Fixed Deposits (Net of interest allocated to project) 2,05,137 2,50,839
Interest from Bank (Net of interest allocated to project) 46,699 40,104
Other Income 1,733 20,060
2,53,569 3,11,003
Schedule 9: Specific Purpose of Grant Expenditure
Advertisement Expenses 4,20,355 16,100
Audit Fees 50,000 57,500
Bank Charges 433 11,389
Books & Periodicals Expenses 21,974 16,001
Conferences and Meetings Expenses 26,72,586 18,79,868
Electricity and Water Expenses 33,969 27,442
Legal and Professional Expenses 30,38,054 30,83.219
Local Conveyance Expenses 87,549 73,185
Office Expenses 1,05,183 74,085
Office Rent 3,40,000 2,90,000
Other Expenses - 800
Postage and Courier Expenses 39,788 49,158
Printing and Stationery Expenses 1,17,853 1,69,508
Publication Expenses 1,99,920
Repair and Maintenance Expenses 1,60,106 41,292
Salary & Stipend Expenses 17,77,857 14,89,232
Staff Welfare Expenses 500 307
Telephone Expenses 91,660 75,821
Research Expenses 91,072 -
Travelling Expenses 12,78,680 9,58,742
1,05,27,539 83,13,649
Schedule 10: Other Expenditure
Audit Fees 9,000 -
Bank Charges 6,501 8.219
Balance Written off 2,999 104
Office Rent 20,000 20,000
Telephone Expenses - 569
Advertisement Expenses 23,167 -
Office Expenses - 500
Insurance Expenses 227
Travelling Expenses 11,800 11,017
Salary Expenses 27,000
Legal and Professional Expenses 36,500 48,011
1,37,194 88,420




LEGAL INITIATIVE FOR FOREST AND ENVIRONMENT

Schedule- ‘11’

Significant Accounting Policies for the year 2017-18

The accounts are prepared in accordance with the generally accepted accounting principles. The

significant accounting policies to the extent applicable to the trust are as under:

I

5.

Basis of Accounting

The accounts have been drawn up on a historical cost convention and are prepared on the basis of
mercantile method of accounting.

Fixed Assets and Depreciation

Fixed assets are stated at cost of acquisition inclusive of inward freight and other incidental
expenses. Fixed assets are depreciated on written down value methods as per rates given in Income
Tax Act, 1961.In the opinion of the management, rates adopted for providing depreciation on fixed
assets are representative of their economic useful life.

The Fixed assets which has been purchased or maintained for the projects centre has been
transferred to the Projects expenses.

Recognition of Income & Expenditures:

All known expenditure and income to the extent considered payable and receivable respectively,
unless specifically stated otherwise, are accounted for on accrual basis.

Accounting of Grants/Donations

Donations/grants received for specific expenditures pursuant to agreements entered into with the
donors are considered as a liability (Unutilized grant) and reflected under the capital fund until the
intended work has been completed.

Investments:

There are no such investments made during the year under report except investment in fixed
deposit.
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FORM NO. 10B
[ See rule 17B]
Audit report under section 12A(b) of the Income-tax Act, 1961, in the case of charitable or religious trusts or institutions

We have examined the balance sheet of LEGAL INITIATIVE FOR FOREST AND ENVIRONMENT . AAATLS8409L [name
and PAN of the trust or institution] as at 31/03/2018 and the Profit and loss account for the year ended on that date which are in
agreement with the books of account maintained by the said trust or institution.

We have obtained all the information and explanations which to the best of our knowledge and belief were necessary for the
purposes of the audit. In our opinion, proper books of account have been kept by the head office and the branches of the
abovenamed trust visited by us so far as appears from our examination of the books, and proper Returns adequate for the
purposes of audit have been received from branches not visited by us , subject to the comments given below:

In our opinion and to the best of our information, and according to information given to us , the said accounts give a true and
fair view-

(i) in the case of the balance sheet, of the state of affairs of the above named trust as at 31/03/2018 and

(ii) in the case of the profit and loss account, of the profit or loss of its accounting year ending on 31/03/2018
The prescribed particulars are annexed hereto. ~RSS0OR

Place NEW DELHI
Date 08/09/2018 [ New &
Name Amit Singhal|c} |
Membership Number 098417 A g
FRN (Firm Registration Number) 009989N NegAceS
Address 202 VARDHMAN PLAZA PLO

TNO-3,SECTOR - 6, MAIN M
ARKET, DWARKA NEW DEL

ANNEXURE
Statement of particulars
I. APPLICATION OF INCOME FOR CHARITABLE OR RELIGIOUS PURPOSES

1. | Amount of income of the previous year applied to 868736ﬂ
charitable or religious purposes in India during that year (

%)
2. | Whether the trust has exercised the option under clause No
(2) of the Explanation to section 11(1) ? If so, the details

of the amount of income deemed to have been applied to
charitable or religious purposes in India during the previous

year ( T)
3. | Amount of income accumulated or set apart for application| Yes =
to charitable or religious purposes, to the extent it does not 1740851

exceed 15 per cent of the income derived from property
held under trust whoelly for such purposes. ( 3)

4. | Amount of income eligible for exemption under section No
L1(1)(c) (Give details)
5. | Amount of income, in addition to the amount referred to 1177454

in item 3 above, accumulated or set apart for specified
purposes under section 11(2) ( T)
6. | Whether the amount of income mentioned in item 5 above | Yes
has been invested or deposited in the manner laid down in | Fixed Deposits with Nationalized Bank Rs 62,00,000/-
section 11(2)(b) ? If so, the details thereof.
7.| Whether any part of the income in respect of which an No
option was exercised under clause (2) of the Explanation to
section 11(1) in any earlier year is deemed to be income of
the previous year under section [ 1(1B) ? If so, the details
thereof ( ¥)
8. | Whether, during the previous year, any part of income accumulated or set apart for specified purposes under section
11(2) in any earlier year-
(a)| has been applied for purposes other than charitable or | No
religious purposes or has ceased to be accumulated or
set apart for application thereto, or
| [(b)| has ceased to remain invested in any security referred | No
to in section 11(2)(b)(i) or deposited in any account | -
referred to in section 11(2)(b)(ii) or section 1 I(2‘)'(_ba
(iii), or By




has not been utilised for purposes for which it was No
accumulated or set apart during the period for which
it was to be accumulated or set apart, or in the year
immediately following the expiry thereof? If so, the
details thereof

I1. APPLICATION OR USE OF INCOME OR PROPERTY FOR THE BENEFIT OF PERSONS REFERRED TO IN SECTION 13(3)
1. | Whether any part of the income or property of the trust was lent, or continues to be lent, | No
in the previous year to any person referred to in section 13(3) (hereinafter referred to in
this Annexure as such person)? If so, give details of the amount, rate of interest charged

and the nature of security, if any.

Whether any part of the income or property of the trust was made, or continued to be
made, available for the use of any such person during the previous year? If so, give
details of the property and the amount of rent or compensation charged, if any.

3. | Whether any payment was made to any such person during the previous year by way of
salary, allowance or otherwise? If so, give details

4. | Whether the services of the trust were made available to any such person during the
previous year? If so, give details thereof together with remuneration or compensation
received, if any

(c)

(2]

5. | Whether any share, security or other property was purchased by or on behalf of the trust
during the previous year from any such person? If so, give details thereof together with
the consideration paid

6. | Whether any share, security or other property was sold by or on behalf of the trust No
during the previous year to any such person? If so, give details thereof together with the

consideration received

7. | Whether any income or property of the trust was diverted during the previous year in No
favour of any such person? If so, give details thereof together with the amount of income

or value of property so diverted

8 | Whether the income or property of the trust was used or applied during the previous year| No

for the benefit of any such person in any other manner? If so, give details

1. INVESTMENTS HELD AT ANY TIME DURING THE PREVIOUS YEAR(S) IN CONCERNS
IN WHICH PERSONS REFERRED TO IN SECTION 13(3) HAVE A SUBSTANTIAL INTEREST

. [Name and address of | Where the concern is a| Nominal value of the | Income from the Whether the amount
Nofthe concern company. number and | investment(3) investment(¥) in col. 4 exceeded 5
class of shares held per cent of the capital
of the concern during
the previous year-say,
Yes/No
Total I
Place NEW DELHI
Date 08/09/2018
Name
Membership Number
FRN (Firm Registration Number) 009989N dAC
Address 202 VARDHMAN PLAZA PLO
TNO-3.SE - N
ARKET, DWARKA NEW DEL
HI DELHI
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